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If at any time during the life of the loan this property is designated or fulls within
the boundaries of a special fllod hazard area, and Federal flood insurauace be:om2s

available, Mortgagee convenants and agrees he will purchase and maintain Federal flood
insurance in amounts and coverages equal to the lesser of (1) amcunt of the loan, (2)

the insurable value of the property, or (3) the maximum limit of coverage available.

3. The mortgagor covenants and ageees that if he shall fail 10 pay said imdebtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory nate sccured herehy, the
entire indebtedness hereby secured ehall immediately become due, payable, and collectible without notice, at the
option of the morlgagee or assigns, regardless of maturity, and the morigagee or his azsigns may hefore or after entry
eell eaid property without appraisement (the mortgagor having waived and astigned to the mortgagee all rights of
appraisement) :

(1) at judicia) sale-pursuant to the provisions of 28 U.S.C. 2001 1a; 5 ur

{1} at the option of the morigagee, either by auction or by rolicitation of sealed bids, for the higheet and
best bid complying with the terms of eale and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, terms, and place of ruch 2ale, by advertisement not less than uner
during each of raid four weeks in a newspaper published or distzibuted in the county in which #aid property
is situated, all other notice being hereby waived by the mortgagor (and said mongagee, or any person on
behalf of said miorigagee, may bid with the unpaid indebledness evidenced by zaid note). Said sale shall be
held at or on the properly to be sold or at the Federal, county, or city courthouse for the county in which the
properiy is located. The mortgagee is herehy authorized to execute for and on behali of the mongagor and to
deliver 1o the purchaser at such sale a sufficient conveyance of said property, which conveyance ehall contain
recitals ax to the happening of the default upon which thie execution of the power of sale herein Zranted
depends; and the said inortgagos hereby constitutes and appoints the montgagee or any agent or attorney of the
nioitzagee, the agent and attorney in fact of said mortgagor to make such recitals and 10 execcute said
cornveyance and hercby covenants and agrees that the recitals g0 made shall be effectual to bar all equity or
right of cedemption, howestead, dower, und all other exemptions of the morigagor, all of which are hereby
expressly waived and conveyed to the mortgagee; or

() take any other appropriate action pursuamt W state ot Federal statute either in etate or Federal
court or otherwire for the dirpasition of the propersty.

In the event of a sale as hercinbefore provided, the mortzagor or any perzons in potscsrion under the mort.
gazor shall thien become and be tenante holding ovee and =hall {onlwith deliver puossission 1o the purcharer at
ruch eale or be summarily dispossessed, in accordance with the provisions of law applicable to tenants holding vver.
The power and agency hereby granted are coupled with an interest awd are ircevocable by death or vtherwise, unil
are granted as cumulative 1o the remedies for collection of raid indebledners pros ided by law.

4. The proceeds of any sale of raid property in accordance with the preccding paragraphs shall be applied first
to pay the costs and expenses of 2aid sale, the expenses incurred by the morigagee for the purposc of protecting or main-
taining said property, and reasonable attorneys’ fecs; secondly, to pray the indehtedness accured herely s anid thirdly,
1o pay any surplus or excers 10 the person or perrons legally entitled theretn,

5. Tii the event said property is sold a1 a judicial foreclosuse sale or pursuant to the power of sale herrinabove
granted, and the procecdr ace not enfficient to pay the totsl indebicidness secared by this instrument and evidenced by
saidd promissory note, the mortgagee will be entitled 10 a deficiency judgment for the smount of the deficiency without
regard to oppraisement.

6. In the event the mortgagor fails to jowy any Federal, »tate, or local 1ax assessnient, incone tax or other tas
ticn. charge, fee, or other expenee charged azainst the propenty the morigagee is herehy anthonized at his option 0
pay the same. Any pune so paid by the mongagee shall be askded to ansd become a pact of the principal smnun of the
inlebtediiess evidenced by said sote, aubject to the eame terma and conditione. If the mornigagor shall pay and
discharge the indebteduces evidenced by said promissory note, and ehall pay such sumas and ehall discharge all
taxes and licns and the corts, fecs, and expenses of making, enforcing, and executing this mertgage, then this morigage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benelits and advantages shall inure 1o the geeprotive snee

cessors and assigns of the partics hicreto. Whenever used, the singular number shall include the plural, the plural the

tingular, and the use of any gender shall include all genders.

8. No waiver of any corcuant hierein or of the obligation recured hereby shall st any time therealter Ine heldl
1o be a waiver of the terms hiereof or of the note secured hereby.

2. A\ judicial decree, order, or judgment holding any provirion ar portion of thie inrtcoiment invalid or unen-
forcesble shall not in any way impair or preclude the enforcement of the remaining provisions or portions of this

instrument.

10. Any wrillen notice to be issued to the mortgegor pursuant 1o the provisions of this instrument thall be ad-

dreased to thea mortgegor at

and any wrilten notice 12 be isued to the masigagen shall

be adilrcrsed to the morigsgee ot
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